i SITI Networks Limited

E (Formerly known as SITI Cable Network Limited)

UG Floor, FC-19 & 20, Sector-16 A, Film City,
Noida, Uttar Pradesh-201301, India ’
D Tel: +91-120-4526700 HETWORKS
Website : www.sitinetworks.com

October 31, 2018

To,

The General Manager The Manager

Corporate Relationship Department Listing Department

BSE Limited -National Stock Exchange of India limited
Phiroze Jeejeeboy Towers Plaza, 5t Floor, Plot no. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051

BSE Scrip Code: 532795 NSE Scrip Symbol: SITINET

Kind Attn. : Corporate Relationship Department

Subject: Proceedings of the Board Meeting held on October 31, 2018

Dear Sir,

Pursuant to Regulation 30 and other applicable Regulations of Securities and Exchange
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, this
is to inform you that the Board of Directors of the Company at their meeting held today
i.e. on October 31, 2018, has inter-alia considered and approved the un-audited
Financial Results of the Company, both on a Standalone and Consolidated basis, for
the second quarter of financial year 2018-19 and half year ended on September 30,
2018.

We are enclosing herewith a copy of un-audited Financial Results along with Earning
Release and Limited Review Certificate(s) on both standalone and consolidated Financial
Statements issued by the Statutory Auditor of the Company.

You are requested to kindly take the above on record.

Thanking you,

Yours truly,
For Sti Networks Limited

N

M Regd. Off. : Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, PB. Marg, Worli, Mumbai - 400 013
sa Tel. : +91-22-43605555 CIN No. : L64200MH2006PLC160733
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SITI NETWORKS LIMITED (Formerly SITI Cable Network Limited)
Regd. Office: Unit No. 38, Ist Floor, A Wing, Madhu Industrial Estate, P. B. Marg, Worli, Mumbai-400013.

Consolidated and Standalone Statement of Assets and Liabilities (T in lacs)
Consolidated Standalone
Particulars September 30, | March 31,1 S¢ptember 30, March 31,
2018 2018 2018 2018
Unaudited Audited Unaudited Audited
A. Assets
1. Non-current assets
(a) Property. plant and equipment 162.738.6 164.939.1 84.537.8 85.524.0
(b) Capital work-in-progress 10.644.5 14,589.7 6.137.0 8.182.5
(¢) Investment property 6.638.5 6.692.1 - -
(d) Goodwill 5.193.8 5,404.5 - -
(e) Other intangible assets 25.624.4 26.,015.8 14,5142 13,760.3
(f) Intangible assets under development 509.2 7837 509.2 733.7
(g) Investments in joint venturcs and associates 503.6 471.7 - -
(h) Financial assets
(i) Investments - - 35,208.4 35.207.3
(ii) Others 6.759.9 7,829.7 6,134.6 7.209.0
(i) Deferred tax assets (net) 105.2 104.3 - -
(J) Other non-current assets 1.474 4 1,590.9 7234 8425
Sub-total of Non-current assets 220,192.1 228,371.5 147,764.6 151,459.3
2. Current assets
(a) Inventories 369.8 1,452.5 108.8 1484
(b) Financial assets
(i) Trade reccivables 42,461.7 36,876.2 48.639.1 51,816.0
(ii) Cash and cash equivalents 9.497.3 9.353.1 3.477.0 3.111.6
(iif) Bank balances other than (ii} above 541.2 3252 - -
(iv) Others 13.252.3 10,066.6 12,338.2 8215.6
(¢) Current tax assets - 564.9 - -
(d) Other current assets 18.810.0 19,088.5 14.219.5 14,966.5
Sub-total of Current assets 84,932.3 80,657.0 78,782.6 78,258.1
Total assets 305,124.4 309,028.5 226,547.2 229,717.4
B. Equity and liabilities
Equity
(a) Equity share capital 8.726.7 8.726.7 8,720.7 8.726.7
(b) Other equity 26,606.9 25,572.9 18,823.9 23,214.8
(¢) Non-controlling interests 12,714.8 11.603.3 - -
Sub-total - Equity 48,048.4 45,902.9 27,550.6 31,941.5
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Long-term borrowings 51,531.4 59.719.4 46.493.9 50.120.4
(i1) Other financial liabilities 28,562.8 19,926.5 7.893.7 12.477.0
(b) Provisions 863.3 754.6 5218 4474
(¢) Deferred tax liability (nct) 1,900.7 1,241.8 - -
(d) Other non-current liabilities 2.916.3 11,895.3 6.103.3 44373
Sub-total - Non-current liabilities 85,774.5 93.537.6 61,018.7 67,482.1
2. Current liabilities
(a) Financial liabilitics
(i) Borrowings 17.809.5 15,660.6 17.182.8 14,9249
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises| - - - -
Total oustanding q‘ues of creditors other than micro enterprises 62.168.8 $2.550.5 426643 35.661.7
and small enterprises
(iii) Other financial liabilities 80.779.3 83.731.2 73.490.2 70.394.0
(b) Provisions 123.6 121.8 21.5 18.1
(c) Other current liabilities 10,2193 17.5154 4.619.1 9.295.1
(d) Current tax liability 201.0 - - -
Sub-total of current liabilities 171,301.5 169,588.5 137,977.9 130,293.8
Total equity and liabilities 305,124.4 309,028.5 226,547.2 229,717.4
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
6th Floor, Plot No. 19A,

Sector 16A, Noida 201301

India

T+91 1207109001
F +91 120 710 9002

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of SITI Networks Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’)
of STTI Networks Limited (‘the Company’) for the quarter ended
30 September 2018 and the year to date results for the period 01 April 2018 to
30 September 2018, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement 1s
the responsibility of the Company’s Management and has been approved by the Board of Directors.
Ovur responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting Standards
specified under Secton 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which 1t is to be
disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
I}llrm Registthti\on No: 001076N/N500013

t A \ -
&K\L@\&\\\ N

~ Sumit Mahajani
Partner
Membership No.: 504822

Place: Gurugram
Date: 31 October 2018
Chartered Accountants Walker Chandiok & Co LLP is registered with fimited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, india



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
6th Floor, Plot No. 194,

Sector 16A, Noida 201301

India

T +91 120 710 9001
F +91 120 710 9002

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of SITI Networks Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of SITI Networks Limited (‘the Company’), its subsidiaries (the Company and its
subsidiaties together referred to as ‘the Group’), its associates and joint ventures (Refer
Annexure 1 for the list of subsidiaties, associates and joint ventures included in the Statement)
for the quarter ended 30 September 2018 and the consolidated year to date results for the
period 01 April 2018 to 30 September 2018, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRI)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement 1s
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opimion.

3. Based on our review conducted as above and upon consideration of the review reports of the
other auditors, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5
July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of
the SIEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Annexure 1
List of entities included in the Statement

Subsidiaries

1. Central Bombay Cable Network Limited

2. Indian Cable Net Company Limited

3. Master Channel Community Network Private Limited
4. Siti Networks India LLP (w.e.f. 07 May 2018)

5. Sit1 Broadband Services Private Limited

6. Siti Faction Digital Private Limited

7. Siti Global Private Limited

8. Sitt Guntur Digital Network Private Limited

9. Sid Jai Maa Durgee Communications Private Limited
10. Siti Jind Digital Media Communications Private Limited
11. Sit Jony Digital Cable Network Private Limited

12. Sid Krishna Digital Media Private Limited

13. Sid Maurya Cable Net Private Limited

14. Sitt Prime Uttaranchal Communication Private Limited
15. Siti Sagar Digital Cable Network Private Limited

16. Sid Saistar Digital Media Private Limited

17. St Siti Digital Network Private Limited

18. Sitl Vision Digital Media Private Limited

19. Siticable Broadband South Limited

20. Variety Entertainment Private Limited

21. Axom Communications & Cable Private Limited

22. STTT Godaari Digital Services Private Limited

23. Indinet Service Private Tamited

24. Siti Karnal Digital Media Network Private Limited

25. Siti Bhatia Network Entertainment Private Limited (till 14 June 2018)

Joint Ventures

1. Wire And Wireless Tisai Satellite Limited
2. C&S Medianet Private Limited

Associates

1. Voice Snap Services Private Limited
2. Siti Chattisgarh Multimedia Private Limited (till 14 June 2018)

Chartered Accountants
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4. We did not review the financial results of nineteen subsidiaries included in the Statement
whosc financial results reflect total revenues of ¥ 18,069.8 lacs and T 35,199.8 lacs for the
quarter and six month ended 30 September 2018 respectively, net loss (including other
comprehensive income) of X 210.7 lacs for the quarter ended 30 September 2018 and  net
profit (including other comprehensive income) of T127.8 lacs for six month ended 30
September 2018, total assets of X 146,407.8 lacs and net assets of T 43,844.3 lacs as at quarter
ended 30 September 2018. The Statement also includes the Group’s share of net profit
(including other comprehensive income) of X 28.6 lacs for the quarter ended
30 September 2018 and nect loss of T 8.0 lacs for six month ended 30 September 2018, as
considered in the Statement, 1n respect of an associate and two joint ventures, whose financial
results have not been reviewed by us. These financial results have been reviewed by other
auditors whose review reports have been furnished to us by the management and our report
in respect thereof is based solely on the review reports of such other auditors. Our review
report is not modified in respect of this matter.

5. We did not review the financial results of six subsidiarics included in the Statement whose
financial results reflect total revenues of X 1,950.7 lacs and X 3,656.5 lacs for the quarter and
six month ended 30 September 2018 and net profit (including other comprchensive income)
of X 273.7 lacs and X 268.4 lacs for the quarter and six month ended 30 September 2018, total
assets of T 22,794.3 lacs and net assets of (X 410.5) lacs as at quarter ended 30 September 2018.
The Statement also includes the Group’s share of net loss (including other comprehensive
income) of X 1.15 lacs and X 2.17 for the quarter and six month ended 30 September 2018, as
considered in the Statement, in respect of an associate, whose financial results have not been
reviewed by us. These financial results have not been reviewed and have been furnished to us
by the management and our report in respect thereof is based solely on such management
prepared unreviewed financial results. Our review report is not modified in respect of this
matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013
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- Sumit Mahajan
Partner

Membership No.: 504822

Place: Gurugram
Date: 31 October 2018
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